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ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT (“Agreement”) effective as of the
day of March, 2010 by and between The Board of Education of the City of Chicago, a body politic and
corporate located at 125 8. Clark Street, Chicago, IL 60603, (“Assignor”), and the Public Building
Commission of Chicago, an Illinois municipal corporation located at 50 West Washington Street, Chicago, IL.
60602 (“Assignee™).

WITNESSETH:

For valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Assignor, for
itself and its successors and assigns, does hereby assign and transfer unto Assignee, its successors and assigns,
all Assignor’s right, title and interest in and to the following project {(“Project™):

The General Contracting Services for the Holmes Elementary schoo! project let by the Assignor to
F.H. Paschen, S.N. Niclsen & Associates, LLC (“Paschen™) pursuant to that certain General
Contracting Services Agreement dated as of July 1, 2006, as extended by that certain First Extensicn
of General Contracting Services Agreement dated as of July 1, 2009, between Assignor and Paschen
to provide contracting services to Assignor,

Assignee, for itself and its successors and assigns, does hereby accept, assume, take over and succeed
to: (i) all of Assignor’s right, title and interest in and to the Project; and (ii} ail of the terms, conditions,
provisions, covenants and obligations contained in the Project which Assignor is obligated to keep or perform,
in each case as they accrue on and after the date first written above; and Assignee hereby covenants with
Assignor, its successors and assigns, to fully and faithfully make, keep and perform all such terms, conditions,
provisions, covenants and obligations of Assignor contained in such Project. A copy of the award letter for
such Project is attached hereto as Exhibit A.

IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment and Assumpticn
Agreement as of the day and year first written above.

ASSIGNOR: ASSIGNEE:
THE BOAilD OF EDUCATION OF THE PUBLIC BUILD NG COMMISSION OF

THE CITY OF CHICAGO
By: @/ W \[//Méﬂ/ 7// é//o L

Patricia L. Taylor, Chief O erating Officer

Approved as to Legal Form;

"hoty

Patricr( J. Rocks, General Coun
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CONSENT TO ASSIGNMENT AND ASSUMPTION

In consideration of the above assignment and assumption of responsibility and liability under the
Project, the undersigned hereby consents to assignment of the Project under the terms and conditions of this
Agreement as of the date first written above.

IN WITNESS WHEREOQF, the undersigned has caused this Consent to be exccuted as of
M&@GE Q , 2010.

F. H. PASCHEN, S.N, NIELSEN &
ASSOCIATES, LLC

By IO

Its: Veesvde\Y—
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